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Highlights: 

• Significant prospect and lead inventory with 

potential for large prospective resources in 

multiple plays. 

• Pre-Miocene Nubia Sandstone in the South 

West area and primarily Intra Palaeozoic 

Sandstone in the Northern area are the main 

reservoir targets within the block.  

• Potential for multiple mature source rocks 

in Eocene, Cretaceous and Palaeozoic. 

• Good seismic quality in absence of Anhydrite 

and Salt complexity enabling better Trap 

Definition in the Gulf of Suez province. 

• Working HC system proven by producing 

similar plays in adjacent fields in the South 

West area and HC shows in wells drilled in 

the Northern area. 

• Palaeozoic HC play types analogous to the 

plays existing in the Palaeozoic Risha Field in 

Jordan. 

• The subsurface evaluation is based on 

768kms of 2D seismic acquired and 

processed in 2019 in addition to 509kms of 

old 2D data reprocessed in 2019. 

• Existing 2020 Ready-to-drill Prospect. 

• Location of the block in the vicinity of Sudr 

and Asl producing oil fields and GPC onshore 

Plant with available ullage reducing overall 

development cost.  

• Benefit from operator’s experience working 

in Egypt since 1990. 

• Early Monetization through proximity to 

Egypt’s growing domestic market and 

infrastructure. 

Asset Information : 

VEGAS holds 100% working interest in East Lagia 

Concession covering an area of 2,989km2, located in 

the onshore northern area of the Gulf of Suez prolific 

province within the Sinai Peninsula. 

The licensed first exploration phase will expire on 

March 21st, 2020. VEGAS will enter the second phase, 

extending for three years, having already fulfilled all 

financial commitments of both the first and second 

phases.    

The concession’s southern boundary is located about 

60 kilometres from Suez City and is only 10 – 15 

kilometres from GPC oil facilities. 

An opportunity exists to join VEGAS Oil & Gas with 

material equity in an attractive block with 

Cretaceous and Palaeozoic prospectivity proven 

within nearby producing fields in the prolific Gulf of 

Suez basin, in addition to multiple new plays 

essentially in Palaeozoic with significant resource 

potential within the under-explored Central Sinai. 

Peninsula.  
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Play and Prospectivity: 

The primary play in the South West area is the conventional Gulf of Suez Nubia sandstone reservoirs within structural 
traps charged by Eocene and/or Cretaceous source rocks. The Intra Palaeozoic reservoirs charged by Palaeozoic 
source rocks represent a new and very promising play in the Northern area of the block; the Palaeozoic HC plays 
identified in the block are analogous to the Palaeozoic Plays present in the Risha Field in Jordan.  

Reservoir  Good quality Nubia Sandstone reservoirs {SW region} and mainly Intra-Palaeozoic Sandstone 
reservoirs {Northern region}.  

Trap   Fault Dependant Structural Closures and Stratigraphic Paleo-High & Channel Play traps. 

Seal Good top & lateral seal primarily provided by Lower Cretaceous carbonates in the SW area 
and Palaeozoic shales in the Northern area. 

Source Rock  Eocene and/or Cretaceous Source Rocks; oil is proven in the Sudr, Ras Matarma and Asl 
producing fields in the SW area.  Palaeozoic (Carboniferous) source rocks have been identified 
in the region whereas Silurian source rocks analogous to the potential source rocks in the 
Palaeozoic Risha Basin in Jordan are most likely present in the concession area. 

Resource Potential: 

The SW conventional Gulf of Suez Nubia identified Prospect-Lead Inventory estimated STOIIP potential is ~90 mmbbls 

for a Pmean case. Significant upside resource potential exists in the under-explored Northern area in both 

conventional and new plays. 

Work Program: 

The second phase activities will include 2D Infill / 3D seismic programs to high-grade the existing lead inventory and 

the drilling of several wells in both South West and Northern areas of the Concession. 

South Western Area: Conventional Structural HC Play Types analogous to the Nubia Gulf of Suez Fields 

Rowad Prospect 
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Northern Area: Stratigraphic & Structural HC Play Types analogous to the Paleozoic Risha Field in Jordan 

Risha Field East Lagia 

Upper Ordovician Channel Sands charged by downward migrating HC from the overlying Silurian Shales. 
 

Transaction Process: VEGAS intends to Market up to 35% participation interest. 

Upon execution of a Confidentiality Agreement, VEGAS will provide interested parties with access to 

further relevant information, including information in respect of the bidding process and possible access 

to the data room. The data room will be available from January 26th and offers are expected prior to close 

of business on 31st of March 2020. 

For further information please contact: 

Ahmed Hagras      Promote Energy (Cairo, Egypt) 

ahmed.hagras@promote-energy.com  Mobile : +20 122 312 7157 

mailto:ahmed.hagras@promote-energy.com

