O PAUS PSC INDONESIA: OFFSHORE EAST NATUNA BASIN Blue Sk
skkrmigas MASSIVE 2,200km? 4-WAY CLOSURE PAUS STRUCTURE Paus y
PROVEN GAS ACCUMULATION WITH MULTI TCF POTENTIAL

* Paus NE-1 drilled in 1970 by Conoco had a subsea blow out when pulling core at 777-788m.
Gas sampled was over 74% Hydrocarbon (over 70% methane). Water Depth 107m

* Paus NE-2 drilled n 1971 By Conoco tested high CO2 gas in deeper Miocene section

* Paus South-1 drilled in 1971 by Conoco penetrated the same Paus giant structure and tested
high CO2 gas in deeper Miocene section

* Pliocene section at Paus remains untested although good quality gas sampled at Paus NE-1
during blowout. Note no Miocene section penetrated at Paus NE-1
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Giant 2,200km? (542,000 acres) Paus 4-way closure location
2D seismic and well locations
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' - — ‘ ‘ =il | * Awarded: 27 Feb 2023
* Expires: 26 Feb 2053
* Original Area: 8,214km?
* Current Area: 6,571km?

Fiscal Terms
* Minimum Gross Split: Gas 71%,; Oil 66%

Seismic Section * Effective Tax Rate: 38%
Showing Gas DHI

LP-8 Depth Structure Map

Firm Commitment:

Pliocene * 1 Exploration Well $11.42MM
» 200km?2 3D Seismic $2.99MM

COMPONENTS GAS  MoOL#¥ * 3 X G&G Studies $0.25MM
Hydrogen comp - Total Firm Commitment $14.66MM
Helivm —. -
Carbon Momoxide S— =
Hydrogea Sulphide 0,00
Carbon Dioide  _______ 19.2% || Opportunity to Participate and invest in Paus PSC, Indonesia
a’.’::l S 3:?2 * Blue Sky Paus Ltd is seeking a partner for the upcoming drilling
:;M — ?g+g$ campaign in the Paus PSC.
Propane - ~ 0.89 * A 2 well campaign is planned for 2027 to test the Pliocene gas
oo Butane — 33 accumulation discovered in 1971
:-;:n::m - g-gg * For further information please send email to the contacts below:

Gareth Atkinson: gareth@bsppetroleum.com or llyas Chaudhary: ilyas@blueskyep.com
Mobile: +628211555969 Mobile: +17147266464
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