
KARANG AGUNG BLOCK 

SUMMARY



BLOCK LOCATION

AND OVERVIEW 

Karang Agung Block General Information

• Location : South Sumatra, Indonesia

• Effective PSC : 2007-2037

• Interest : 70% PP Energi

30% Frais Investment

• Block Acreage

• Initial : 2.459,68 Km2

• Remaining : 491,90 Km2

• Number of Well : 13 (7 drilled by OEKA)

• Discovery Well : 2009 (Ridho-1 & Rahmat-1)

• Production Start Up : 04 Januari 2017



RIDHO DEVELOPMENT FIELD

Highlights

• 1 successful discovery well drilled by 

Asamera in 1996.

• 1 successful appraisal wells by OEKA in 

2009.

• 4 Development wells (3 prod + 1 Inj.)

• Total 6 wells (4 Prod + 2 Inj Wells)

• POD in 2011, Production onstream 2017.

• Current reservoir production from Talang

Akar & Upper Lemat Formation.

• Status per June 2020: 200 BOPD, Cum 

Production =  200 MSTB

• Upside potential from Telisa & Lower 

Lemat Fm.

• Additional development wells to drill = 3-4 

spot (based on well distance, geoelectric & 

passive seismic anomalies)

P90 P10 P90 P10

Telisa 130 1,005       0.103 0.803

Lower Lemat 516 1,577       0.412 1.261

Total 646 2,582       0.515 2.064

Zone
Oil (MSTB) Gas (BSCF)

Depth 

Structure

Contingent Resources – Internal Study (2019)
Reserve & Contingent Resources

TAF
LMF

UTAF Gas LTAF Gas LTAF Oil ULMF Oil

(BCF) (BCF) (MMBO) (MMBO) (BCF) (MMBO)

4.510 3.265 9.192 4.080 7.774 13.272

2P InPlace

Total
*Telisa Fm. required CO logs to

optimized Sw Prediction (Sw

assumed 0.6 and predicted to be 0.2-

0.3, it will double OOIP to 1.2 – 1.8

MMSTB)



No.
Name of 

Structure
MMBOE Original CoS

1 Rizki A 38.10 15.00%

2 Pahala 16.34 11.00%

3 Sakinah 6.62 20.00%

4 Syafaah 8.79 21.00%

5 Marfuah 3.89 17.00%

6 Berkah 3.55 8.00%

7 Bsmt Fracture 68 5.00%

KARANG AGUNG

POTENTIAL RESOURCES

Sakinah

6.62 MMBOE

Syafaah

8.79 MMBOE



SUMMARY ECONOMIC MODEL OIL & 

GAS IN KARANG AGUNG BLOCK 

Assumption:

➢ Project Period : 2020 - 2036

➢ Lifting Oil : 26 MMSTB

➢ Lifting Gas : 262 BCF

➢ Oil Price : USD/Bbl 45

➢ WAP Escalation Index : 1%

➢ Gas Price : USD/MMBTU 3

➢ Gross Revenue : MMUSD 2.135,9

➢ CAPEX : MMUSD 183,6

➢ OPEX : MMUSD 730,4

➢ Cost Recoverable : MMUSD 1.055 

➢ Unrec. Cost : USD –

➢ NPV @10% : MMUSD 48,6

➢ Cum.Net Cash Flow : MMUSD 142,6
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